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TLLNTET G N EH TC EFEE/ENLD COUNCIL OF MINISTERS REGU Vo, 265/2012
NCIL ;:E:II:'I‘IleIi:‘ m.:.”‘ TION TQ
PoANTCTE NG A 2H PROVIDE FOR THE ESTABLISHMENT OF THE
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Aoomnd (T ZPE TC AIAENE AR & OAS : ! )
Moo/ PATIT BCERT NPE BTC AEVHED of the Executive Organs of the Federal Democratic Republic

This Regulation is issued by the Council of Mimsters
pursuant o Article 5 of the Definition of Powers and Duties

AHPE FUEND) aourdd Ard SHI AT of Ethiopia Proclamation No, 691/2010 and Article 47(1)(a)
=5 of the Public Enterprises Proclamation No. 25/1992
§  A9eC Coh
1. Short Title
20 LM PATRAS PIRE Adédl SCET
ARl e COLLNTET G W B3 T This Regulation may be cited as the "Ethiopian
PPN NN AP SFAN: Petroleum Supply Enterprise Establishment Council of
g = Ministers Regulation No, 265/2012",
BlOPRAPRS PIAE APen ©CEYN iy |2
M3A "&0EE WOFA PoLmg) Con'i [« The Ethiopian  Petroleum  Supply  Enterprise
PATET S0ET LS AHY L) eI (hereinafier the "Enterprise”) is hereby established
€ ECEE Mooyl PATEE BCEAT APE % 2 public enterprise
$PC REINEG gondd BB 2/ The Emerprise shall be governed by the Public
F 1AL QA2 AN Enterprises Proclamation No, 25/1992
v ) n - Supervising Authority
w3/l PorAPe AhA CeCEe: +dmms |
OAA AT PG A:: A body to be designated by the government shall be the
2 supervising authority of the Enterprise
6. P9 ovseif Ot ) )
4. Head Office
CECEE PG oevs lf O NASD AOO S _
AIEANLALIE  NTISTMI° 26 PCIens: The Enterpnse shall have its head office in Addis Ababa and
ATLm LA may have branch offices elsewhere as may be necessary
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I'he objectives for which the Enterprise is esmablished are:

I/ on the busis of assessment of the country's demand.
to supply petroleum te distnbution compames by
importing clean products and by imponting and
processing crude oil:

i

to forecast, maintain and administer the required
nalional petroleum reserve and. based on instructions
of the government, supply petroleum products from
the reserve,

i

to build its own petroleum depots within the country
and, as may be necessary, in neighboring countries.
and 10 invest In compames operating petroleum
depot facilities, '

4/ 1o engage in any other related activities necessary for

the attainment of its objectives.

Cagital

The ouwthonzed capital of the Enterprise is  Bim
2.000,000.000 (two billion Birr) of which Birr 500,000,000
(five hundred million Birr) is paid up in cash and m kind.

Liability

The Enterprise may not be held liable bevond its total
assets.

Duration

The Enterprise is established for an indefinite duration,
Repealed Regulation

The Ethiopian Petroleum Enterprise Establishment
Council of Ministers Regulation No, 210/1995 is hereby
repealed.

Dissolution of the National Petroleum Reserve Depots
Administration

The National Petroleum Reserve Depots Administration
established under Proclamation No. 82/1997 is hereby
dissolved pursuant to Article 34 of the Definition of
Powers and Duties of the Executive Organs nf the
Federal Democratic Republic of Ethiopia Proclamation
No. 6212010

I fer of Rigl { Obligati

The rights and obligations of the Ethiopian Petroleum
Enterprise established under the Council of Ministers
Regulation No. 210/1995 and the National Petroleum
Reserve Depots  Administration  established  under
Proclamation No. 821997 are hereby transferred to the
Enterprise.

Effective Datc

I'his Regulation shall come into force on the date of
publication in the Federal Negarit Gazeta

Done at Addis Ababa, this 26™ day of June, 2012

MELES ZENAWI]
PRIME MINISTER OF THF FEDERAL

DEMOCRATIC REPUBLIC OF ETHIOPIA
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