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COUNCIL OF MINISTERS REGULATION No 343/2015
COUNCIL OF MINISTERS REGULATION TO
AMEND THE DEVELOPMENT BANK OF
ETHIOPIA RE-ESTABLISHMENT REGULATION

This Regulation is issued by the Council of
Ministers Pursuant to Article 5 of the Definition of
Powers and Duties of the Executive Organs of the
Federal Republic  of
Proclamation No0.691/2010 and Article 47 (1) (a) of

the Public Enterprises Proclamation No.25/1992.

Democratic Ethiopia

1. Short Title
This Regulation may be

“Developmeént Bank of Ethiopia Establishment
(Amendment) council of Ministers Regulation
No.343/2015”.

cited as the

2. Amendment 1

The Development Bank of Ethiopia Re-
establishment Council of Ministers Regulation
No.83/2003 (as amended) is hereby further

amended as follows:
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Article 7 of the Regulation is deleted and

replaced by the following new Article 7:

“7. Capital
The authorized capital of the Bank shall be
Birr 7,500,000,000 (Seven billion five
hundred million Birr) and the capital is fully

paid in cash in kind. ”

3. Effective Date
- This Regulation shall enter in to Force as of the 3™

day of July, 2015.

Done at Addis Ababa, this 14™ day of August, 2015.
HAILEMARIAM DESSALEGN

PRIME MINISTER OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA
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